INNOVASSYNTH INVESTMENTS LIMITED

Regd. Office: Flat No. C-2/3, KMC No. 91, Innovassynth Colony,
Khopoli-410203, Maharashtra, India.
CIN: L67120MH2008PLC178923
Tel.: +91-2192-260224. Website: www.innovassynthinvestments.in
Fax: +91-2192-263628. E-mail: secretarial@innovassynthinvestments.in

CODE OF FAIR DISCLOSURE AND CONDUCT OF UNPUBLISHED PRICE
SENSTIIVE INFORMATION

Introduction:

The Securities and Exchange Board of India (SEBI), (hereinafter referred as Board) is
regulator of the securities market, endeavour to protect the interest of investors in
general, through various Regulations, Notifications and Circulars empowered under
SEBI Act, 1992. SEBI introduced SEBI (Prohibition of Insider Trading) Regulations,
2015 {hereinafter referred as SEBI (PIT) Regulation} to put in place a framework for
prohibition of insider trading in securities and to strengthen the legal framework.

Recently, SEBI (PIT) Regulation has been amended with SEBI (PIT) (Amendment)
Regulations, 2018 notified on 31t December 2018. Innovassynth Investments Limited
(IIL) has formulated and amended code of Practices and Procedures for Fair

Disclosure of Unpublished Price Sensitive Information which will be applicable w.e.f.
01st April 2019.

Objective:

The code of Practices and procedures for fair disclosures is required for the company
to ensure timely and adequate disclosure of unpublished price sensitive information
which would impact the price of Company’s securities and to maintain uniformity,
transparency and fairness in dealing with all stakeholders and in ensuring adherence
to applicable laws and regulations. Further, This Code intends to formulate a standard
framework for fair disclosure of unpublished price sensitive information (UPSI),
preserve the confidentiality of UPSI and to prevent trading based on UPSIL

Effective Date:

This code will be effective from 01st April 2019.

Definitions:

Company means Innovassynth Investments Limited (IIL)

Compliance Officer means Company Secretary of the Company. In his absence, Chief

Financial Officer or any other person authorised by the Board of Directors of the
Company to discharge the duties of Compliance Officer provided in the Regulation.
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Chief Investors Relations Officer (CIO) means Company Secretary of the Company
or any such person as may be nominated by the Chairperson of Board of Directors of
the Company.

Connected Person means-

(i) any person who is or has during the six months prior to the concerned act been
associated with a company, directly or indirectly, in any capacity including by
reason of frequent communication with its officers or by being in any contractual,
fiduciary or employment relationship or by being a director, officer or an employee
of the company or holds any position including a professional or business
relationship between himself and the company whether temporary or permanent,
that allows such person, directly or indirectly, access to unpublished price sensitive
information or is reasonably expected to allow such access.

(ii) Without prejudice to the generality of the foregoing, the persons falling within the
following categories shall be deemed to be connected persons unless the contrary
is established, -

(a). an immediate relative of connected persons specified in clause (i); or

(b). a holding company or associate company or subsidiary company; or

(c). an intermediary as specified in section 12 of the Act or an employee or director
thereof; or

(d). an investment company, trustee company, asset management company or an
employee or director thereof; or

(e). an official of a stock exchange or of clearing house or corporation; or

(f). a member of board of trustees of a mutual fund or a member of the board of
directors of the asset management company of a mutual fund or is an employee
thereof; or

(¢). a member of the board of directors or an employee, of a public financial
institution as defined in section 2 (72) of the Companies Act, 2013; or

(h). an official or an employee of a self-regulatory organization recognised or
authorized by the Board; or

(i). abanker of the company; or

(j). a concern, firm, trust, Hindu undivided family, company or association of
persons wherein a director of a company or his immediate relative or banker of
the company, has more than ten per cent. of the holding or interest;

Designated Person means employees and connected persons designated on the basis
of their functional role.

Insider means any person who is:
i) a connected person; or
ii) in possession of or having access to unpublished price sensitive information;



Unpublished Price Sensitive Information: (UPSI) means any information, relating to
company or its securities, directly or indirectly, that is not available which upon
becoming available, is likely to materially affect the price of the securities and shall
ordinarily including but not restricted to, information relating to financial results,
dividends, change in capital structure, merger, de-merger, acquisitions, delisting’s,
disposals and expansion of business and such other transactions, changes in Key
Managerial Personnel; and material events in accordance with the SEBI (LODR)
Regulations, 2015.

The Company will adhere to the following so as to ensure fair disclosure of events and
occurrence that could impact price of its securities in the market:

1. Norms for disclosure of unpublished price sensitive information:
a. Prompt public disclosure of unpublished price sensitive information:

The Company shall ensure to make prompt public disclosure of all unpublished price
sensitive information(s) that would impact price discovery, as soon as credible and
concrete information comes into being, in order to make such information generally
available.

b. Uniform and Universal dissemination of unpublished price sensitive
information

The Company shall ensure to make uniform and universal dissemination of
unpublished price sensitive information to avoid selective disclosure.

¢. Monitoring and Co-ordinating Disclosure:

The Company Secretary / Compliance Officer of the Company shall act as the Chief
Investor Relations Officer (CIO) to deal with dissemination of information and
disclosure of unpublished price sensitive information.

d. Responding to market rumours

The Company shall provide appropriate and fair response to queries on news reports
and requests for verification of market rumours by regulatory authorities. The
Company will ensure that, information if any, shared with analysts and research
personnel, if any, is not unpublished price sensitive information.



e. Need-To-Know basis:

The Company shall handle all unpublished price sensitive information on a need-to-
know basis in furtherance of legitimate purposes, performance of duties or discharge
of legal obligations.

2. Process of disseminating information to make information generally available:

» Company shall ensure that disclosure to stock exchanges is made promptly.

> Disclosure/dissemination of information may be done through various media as
to achieve maximum reach and quick dissemination.

> The Website of the Company shall be updated from time to time for disclosure of
information.

3. Policy for determination of “Legitimate Purposes"

In line with clause 2A of Regulations 3 of SEBI PIT Regulations and any
modification(s)/amendment(s) thereto, Policy for determination of legitimate
purposes is as under:

“Legitimate purpose” shall mean Sharing of unpublished price sensitive information
in the course of business by an insider with partners, collaborators, lenders, customers,
suppliers, merchant bankers, legal advisors, auditors, insolvency professionals, other
advisors or consultants provided that such sharing has not been carried out to evade
or circumvent the prohibitions of the SEBI PIT Regulations.

4. Any person in receipt of unpublished price sensitive information pursuant to a
legitimate purpose shall be considered an "insider" for purposes of the SEBI PIT
Regulations and due notice shall be given to such person to maintain confidentiality
of such unpublished price sensitive information in compliance with the said
Regulations. Such person is also required to ensure the confidentiality of
unpublished price sensitive information shared with him /her, in compliance with
the SEBI PIT Regulations.

5. Unpublished Price Sensitive Information, such as Financial Results, declaration of
Dividends, proposal of Corporate Restructuring, diversification, expansion
acquisition in the stake of other entities, etc. shall be handled within the Company
on a need-to-know basis, and the same should be disclosed only to those who need
such information to discharge their duties or legal obligations by virtue of their
respective role and function, whose possession of such information will not give
rise to a conflict of interest or appearance of misuse of such information.



6. A structured database shall be maintained containing the names of such persons or
entities, as the case may be, with whom information is shared for legitimate
purposes along with the Permanent Account Number or any other identifier
authorized by law where Permanent Account Number is not available. Adequate
and effective system of internal controls will also be laid out to secure such
database. Documents containing confidential information shall be kept secured.
Computer files must have adequate security login and password, etc.

Amendment

The Board of Directors or any other person nominated by them is authorised to amend
or modify this Fair Disclosure Code in whole or in part as and when deemed
necessary, to stipulate further guidelines, procedures and rules, from time to time, to
ensure fair disclosure of unpublished price sensitive information.

Disclosure of code in Public Domain
This Code and every subsequent modification, alteration or amendment made thereto,

shall also be intimated to the Stock Exchange where the securities of the Company are
listed and also published on the official website of the Company.



